
May 22, 2020 

BSE limited 
Sir Phiroze Jeejeebhoy Towers 
Datal Street, Fort, 
Mumbai - 400001 
Security Code: 532628 

Dear Sir. 

3i Infotecli 
LIMITLESS EXCELLENCE 

National Stock Exchange of India limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G 
Bandra Kurla Complex, 
Mumbai - 400051 
Scrip code: 311N FOTECH 

Sub: Outcome of the Board Meeting - SEBI (listing Obligations and Disclosure Requirements) 

Regulations. 2015 

This is to inform you that the Board of Oirectors ("the Board") of t he Company at its Meeting held through 

video conference on May 22, 2020, has approved the (Standalone and Consolidated) Audited Financial 

Results of the Company for the quarter and year ended March 31, 2020. Please find enclosed herewith 

a copy of the Audited Financial Statements of the Company as per Indian Accounting Standards (INDAS) 

for the quarter and year ended March 31, 2020along with Auditor's Report thereon as per the prescribed 

format pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and a press release regarding the same. 

We would further like to state that GMJ & Co., Statutory Auditors, have issued audit reports with 

unmodified opinion on the financial results. 

The Audited Financial Statements of the Company along with Auditor's Report will be made available on 

the Company's website www.3j·jnfotech.com. 

We would further like to inform that the Board at its Meeting held today has approved the reconstitution 

of Audit Committee by inducting Ms. Zohra Chatterji as a Member of the Audit Committee. The Board 

also approved the reconstitution of the Nomination and Remuneration Committee (NRC) by inducting 

Mr. Rajeev Kumar Sinha as a Member of the NRC. 

The composition of the Audit Committee and NRC is now as under: 

Audit Committee 
Dr. Shashank Desai -Chairman 
Mr. Ashok Shah- Member 
Mr. Rajeev'Kumar Sinha- Member 
Ms. Zohra ChaUer'i- Member 

Nomination and Remuneration Committee 
Dr. Shashank Desai -Chairman 
Mr. Ashok Shah· Member 
Ms. Anjoo Navalkar- Member 
Mr. Ra'eev Kumar Sinha- Member 



3i Infotecli 
llMITLESS EXC ELLEN CE 

The Board Meeting commenced at 4:30 p.m. and concluded at 10:30 p.m. 

Kindly take the above on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 

'3;I~ed 

Fl dman bhan lyer 

Managin Director and Global CEO 
End: As above 



May 22,2020 

BSE Limited 
Sir Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai - 400001 
Security Code: 532628 

3i Infotecn 
LIMITLESS EXCELLENCE 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 

Plot No. C-l, Block G 
Bandra Kurla Complex, 
Mumbai - 400051 
Scrip code: 311NFOTECH 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from t ime to time and as per SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of 3i 
Infotech Limited, Mis. GMJ & Co. (Firm's Registration No: 103429W), have submitted their Report with 
unmodified opinion on the Audited Financial Results of the Company (both Standalone and 
Consolidated) for the f inancial year ended March 31, 2020. 

We request you to kindly take this in your record . 

Thanking you, 

-, 

L67120MH1993PLC074411 

:t .. +912271238310 W ' www.3i-infotedi.com 
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I(\tonolT1l CO In 
hulcllclHlcnt Auditor's ncport on Consolltlnlcd Qunrterly nnn Yenr 10 Ontc 
finnntini Results , of the COI1lJlll1l), PUTSIHlI1t tD Ihe Itcgulation 33 or Ihe SEl1I 
(Listing Obllg:lIiolls nml IlIsdosurL' Hl'IIUircl1Icllts) Itcgulntions. 2015, as 
nmended 
TO THE 1l0ARD OF DlnEC),ORS OF 3; INFOTECII LIMITED 

Ut'liort on Iht' RUllil urlhe COIISOlill:tl\'d Fln:lndal HtsullJ 

Opinion 

We h:wc audited Ihe accompanyi ng 51:\1('1111:111 of Consolid3ted Financial Results of 3i Inrotcch 
LimitC'd (the MComp:ltly"). ils subsidiaries (the Comp:my and its subsidillries together referred 10 as 
the MGrou p") :lnd a joiln venture for the quarter and year ended March 31 , 2020 phc st.1tement- ) 
lltt:lchcJ herewith. being submitted by the eomp.1ny pursuant to the requirement of Regu1:nion J3 of 
the SEDI (listing Obligations :lIld Disclosure Requirements) Regulations, 201 S, as amended (Mlisting 
Regu13tions"). 

In our opinion and tc! the best of our infonnation and accord ing to the explanations given to us. and 
b3Sed on the considcf:lIion of the reports of the other auditors on separate financial statements! 
fina.ncial infonnation of subsidiaries a.nd a joint venture, the Statement: 

i. includes the results of the entities listed in the Annexure· I to this report; 
ii . is presented in accordance with the requirements of Regulation 33 of the listing 

Regulations; and 
III . gives a tnle and fair view in confonnity with Indian Accounting St:lndard prescribed 

under Sect ion 133 of the Companies Act 2013 (the ·'Act") read with relevant rules issued 
thereunder and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated t0131 comprehensive income and other financial 
infonnation of the Group for the three months and year ended March 31, 2020. 

Oasis for Opinion 

We conducted our audit in accord:l.Oce with the Standards on Auditing ("SA"s) speci fied under 
Seclion 143(10) or Ihe Act. Our responsibilities under those Standards are rurther described in the 
Auditor's Responsibilities for the Audit of the Consolidated f inancial Results section or our repon . 
We nrc independent of the Group in acconl:lIIce wilh the Code of Ethics issued by Ihe Inst itute of 
Chartered Accountants of India (the "ICA I") togcther with the ethicnl requiremcnt s that arc relevant 
to our audit of the Interim Consolidaled Finnncial Results under the provis ions of the Act and Ihe 
I\ules thereunder, and we have fulfilled our other ethie;)1 responsibilities in accordance wilh these 
requirements and the ICAl's Code of Ethics. We believe thai the nudit evidence obt:lined by us is 
sufficient :lnd.appropriate to provide 11 hlls;s for our audil opi nion. 

Emphasis or M~tler 

We drnw atlention to Note No.7 of the Consolidated Financial ReSUlts. which relates to differences 
In balances of the subsidiary 311nfotech Saudi Arabia LlC amounting to lNR 430 lakin due to certain 
transactions not being for consolidat ion purpose, which the m3nagcmcnt is in the process 
of reconciliation. 

Pltse I ors 

-~;-;,;;----;-:;;:~~;::::~~;:, 5th Ft r. Sir P.M. Road , Fort , Mumbal· 400 001 . Tel. : 2267 2711 /6635 2771 Fu: 2267 2711 
City OHlu 



GMJ&Co ...--
Our opinion Is not modified in respect of this maUer. 

Man31:Cmcnt's Rcspoltslbilltl('! ror' the ConsolhJlllcd Finnndn.1 Ucsulls 

These qU:'lrtcrly fin:m.c1a\ results IlS well os the year to dale Consolidated Financial Results have becn 
prcplrCd on the b:'LSis 'of the GutJilCli consolidated financial statements. The qIHu1crly Iin:lI1cial resulls 
are derived figures oct\\'C'C1l the nudill'tl figures in rcspctt orlhe yenr ended Mnrch 31, 2020 and the: 
published YC:'Ir-lo-dnlc ligures lip to December) 1.20 19. being the dnle of the end of Ihe: third quarter 
of the current fin31lcinl year. which Were subjC'CIIO li111iled reyiew. 

111e holding company's Do..1rd of DirectOB nrc responsible for the prcp:lrlllioll nnd presenlation of the 
Consolidated Fin:1I1c1:11 Results Ih:1I give II tnle aLld fair view of the conso lidated nel prolit :md 
consolid:lIoo othcr comprehensivc incomc :md olhcr lin:mcinl infontHltion of thc Group in nccordance 
with the ~ognition :1.I1l.! measurement princi(llcs laid down in India Accounting Standards, prescribed 
under SC<:tion 133 of the Act, read with relcvant rules issued thcreunder Ilnd other accounting 
principles gchcr:llly :lcccpted in India nnd in compli:mct with ({csulation 33 of the Listing 
Regulations. 

111C respcttivc Goards of Directors of the companies included in thc Group arc responsible for 
maintenancc of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds nnd Olher 
irregularities; select iO!l :md application of appropriate accounting policies; making judgments and 
estimatcs that nrc reasonable and pruden!: and the design, implementation Dnd maintenance of 
ndequate internal financial controls, that were operating effectively for ensuring Ihe actumcy nn~ 
completeness of the accounting r~ords , relcvant to the preparation and prcscnt:l.lion of the respecti\'e 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparntion of this Consolidated Financi:ll 
Results by the Directors of the Company, as aforeSllid. 

In preparing the Consolidated Financial Results, the respective 80m! of Directors of the c:omp:uties 
included in the Group are responsible for assessing the ability of the respective entities to continue 3S 

a going concern, disclosing, as applicable, matters related to going concern nnd using the going 
concent basis of accounting unless the respecth'e Boards of Directors either intend to Iiquid.3t~ their 
respecti ve entities or to cease opemtions, or have no realistic nlternntive but to do so. 

The respectixe Boards of Directors of the companies included in the Group nre responsible for 
overseeing the fin:lncinl reporting process of the Group. 

Auditor's RcsponslbUitl~ for the Audit of the Consolidated Finnnd:llitesuits 

Our objectives are to obtain reasonable assumnce nhout whether the Consolid.:lted Financi:ll Rcsults:'ls 
a whole, nre free from materi;)1 misstatement. whether due to fraud or error, and to issu( nn auditor's 
report til3t includcs our opinion. Reasonable assumncc is n high level of nssumnCl:, but is not :J 

guamntee that an nudit conducted in nccordnnce with SAs will always detect a matcri31 misstatement 
when it exists. Misstatements can arise from fmud or error and nrc consilk'red mnteri:tl if, indi\'idu:l1ly 
or in the aggreg3te. they could reilSOnably be eXpt(:ted to innucncc thc economic decisions of users 
laken on the b:lSis of this Consolidated Financill Results. 

As part of an nudit in accordance with SAs. we exercise profcssional jUdgmcnt nnd maint:'!in 
professional scepticism throughotJ1 the audit. We also: 

• 
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GMJ&CO --
rtsuhing from error, ns fmud may invoh'c collusion. forgery, intentional omissions. 
m isrcprescntalions. or the o\'crrido of inlcnlnl control. 

• Obtnin nn understanding of inlcnml fimulI;inl controls rdevullt to the Rudit in order to design 
:ludit procedUrtS th:ll nrc :lllrropri:llc in the c:il'l:tIIIlSltlnCcs. bul lIot for the purpose of 
expressing nn opinion on the cITC'Clivcncss of sllch conlrols. 

• I!\'alualc the npproprinlcllcss of nccollnting policies used and the reasonableness of 
3ccounting estimntes madl,l by IIlIl Do;ml of Directors. 

• Evaluate the appropriah:ncss :uul rcasoll:lblcncss of disclosures made by the noa~d. of 
Directors in tcmlS of the rctluin:mcllts specified under Rcguhllion 33 of Ihe Llsllng 
Regulations. 

• Conclude on the :lppropriatcncss of the DO:lni of Din:ctors' usc orthe going coneern basis of 
accounting :lnd. b:lsed on the (lUdit evidence obt:lined. whether II material uneer1ainty exists 
~btcd to en:nts or conditions that may cast signHicant doubt on the ability of the Company 
to continue 3S a gains concern. If we conclude Ihal a material uneer1:linty exists. we arc 
required 10 dJ'3w attention in our auditor's rcponlo the related disclosures in the Statement or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions arc based on the 
audit evidence obtllined up to the date of our auditor's repOr1. However, future cvenlS or 
conditions may cause the Company to cease to continue as a going concern . 

• Evalu3.te the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represcnI the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the Consolidated Financial Results. We 3re 
responsible for the direction, supctvision and performance of the audit of financial 
infonnation of such entities included in the Consolidated Financial Results of which we 3re 
the independent auditors. 

Materiality is the magnitude of misstatemenlS in the Consolidated Pinanci31 Results that, individually 
or in agg,reg3te, makes it probable that the economic decisions of a re\lsonably knowledgeable user of 
the Consolidated Fin\lncial Results may be innuenced. We consider quantitative 1n31eriality and 
qualitative factors in (i) planning the scope of our audit work and in eVllhHlting the results of our 
work; and (ii) to evaluate the effect of nny identified misstntements in the Consolid3ted Pinaneial 
Results. 

We communieale wilh those ch:uged with sovem:mce regnrding, among other matters, the planned 
scope nnd timing of the 3udil and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement Ihat we have complied with rele\'anl 
ethical requirements reg3rding independence, and to communicnte with them all relationships and 
other malleTS lh31 may rC3S0n\lbly be thought to benr on our independence, nnd where applicable. 
related safegu3rds. 

Otlll~r 1\1!IUen 

The Consolidnted Financiol Results include the Finllnei31 Results of 3 subsidiaries whose fi . 1 .. n G ' I r 1 lIlanCIQ mfonn:ltlon re ecl roup s s 13re 0 tot3 assets of Rs. 3,685.19 ukhs IlS at 31 ~1arcll '0'0 G ' ,- -. roup s 
share of tolal revenue of Rs.1 ,244.45 Lnkhs \Ind Rs.4,861.01 lnkhs and Group's share of tolal net 
profitl(loss) after tax of Rs. ),093 .76 Lnkhs and IU.28S.44 lIlkhs for the qU:lrter ended 31 ~1 1 

:I.rc t. 

) & 
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GMJ&Co ----
" . 

2020 Md (or the period from I April. 201910 31 March. 2020 respectivc:ly. which have been audited 
by us. 

The consolid:lIcd Financi:'ll Results include the :lUdill'll Fin:lllcial Results of 8 subsidiaries. whose 
fin:mc:iill infoml3tion renect Group's shnrc of \olal assets of Rs.66,478.35 Lnkhs as al ) I March. 
2020. Group's sh:ne of 10131 revenue orRs. 17.398.5-1 L.,khs and lb. 68,437.42 Lakhs and Group's 
share of toul net profitl(loss) aftcr lax of lb. (16,592.28) Lnkhs nnd Rs. (568.26) lakhs for the 
qU.ll1er ended 31 ~13rch. 2020 and for the period frolll I April, 2019 to 31 March. 2020 rcspl."Ctively. 
QS considered in the Consolid31ed Finnllcinl Results. which have been audited by their respective 
independent auditors. 11le independent auditors' rcpons on financial inrormation oflhcsc entities have 
b«n furnished 10 us and our opinion on the Consolidated Fin:mcial Resulls, in SO far ns it relates to 
the amounts and disclosures included in rcsp..'Ct of these entities, is based solely on the report of such 
auditors and the procedures perfonnc:d by us are 35 st:lted in p:lrngroph above. 

ecruin of these subsidiaries:l~ located outside India whose financial infonnation have been prepared 
in accordance \,ith the :lccounting principles genernlly accepted in their respective countries and 
which have: b«n audited by other auditor's under generally accepted accounting standards applicable 
in their respecth'e countries. The Holding Company's m.magemenl has converted the financial 
statemcnts of.,uch subsidiaries located outside India from accounting principles generally accepted in 
their respectivc countries to accounting principles generally accepted in India. We have audited these 
com'enion adjustments made by the Holding Company's management. Our opinion in SO far as it 
rtbtes to the bal3JIces and affairs of such subsidiaries and joint ventures located outside India is based 
on the reportS of other auditors and the conversion adjustments prepared by the management of the 
Comp:1llY and audited by us. 

The Consolidated Financial Results include the unaudited Financial Results of 12 subsidiaries and I 
Joint venture, whose financial information renect Group's share of total assets ofRs. 7.351.82 Lakhs 
at 31 Mmh, 2020, Group's share oftot31 revenue of Rs. 3,052.55 Lakhs and Rs.IO,474.93 Lakhs :lnd 
"Group's share of total net profitl(loss) after ta.~ of Rs.(4,693.78) Lakhs and Rs. (1,225.27) L3khs for 
the qU3J1er ended 31 March, 2020 and for the period from I April, 2019 10 31 March,2020 
respcc:tively, as considered in the Consolidated Financial Results. These un,:lUdited financial 
infonnalion have been furnished to us by the Board of Directors and our opinion on the Consolidated 
Financial Results., in'so far as it rtlates to the amounts and disclosures included in respect of these 
subsidiaries and a joint venture is b:lsed solely on such unaudited financial information. In our opinion 
.:md a.ccording to the infonnation and explanations given to us by the Boord of Directors. thest: interim 
Financial Statements are not ma.terial 10 the Group. 

Our opinion on the Consolida.ted Financial Results is not modified in respect of the abm'e matters 
with respt:Ct to our reliance on the work done and the rcpons of the other nuditors l'md the Fin:lncinl 
Results/financial information cer1ified by the Board of Directors. 

ForGMJ & Co 

Place: Navi r-,.·Iumbai 
Date : May 22, 2020 
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InlniOiI'"i co In 
Independent Audlto~s Report on Qu.rterly .nd Ye.r to D.te Fln.ncl.1 Results of the 
Comp.ny Pursu.nt to the Regul.tlon 33 of the SEDI (lIstlnc ObllC.tlons and 
Oisclosure Requirements) Rcgulntlons, 2015, as OImendcd 
TO THE BOARD OF DIRECTORS OF 311NFOTECH LlMITEO 

Report on the audit of Ihe St::JndaloM FlnandOlI Results 

Opinion 

We have audited the accompanying stOltement of Standalone Flnolnclal Results of 311nfotech Limited 
(the "Company"") for the quarter and ~ar ended March 31. 2020 ilttachcd herewith, being submiued 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Oisclosure Requirements) Regulations, 2015, as amended ("listing Regulations·,. 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

I. are presented In accordance with the requirements of Regulation 33 of the listing Regulations 

In this regard; and 

iI. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting prinCiples generally 
accepted In India of the net profit and total comprehensive Income and other financial 
information for the quarter and year ended March 31. 2020. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 
143( 10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described In the Auditors Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics Issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and 
the Rules thereunder, and we have fulfilled our other ethical responsibili t ies in accordance with these 
requirements and the ICAI's Code of Ethics, We believe that the audit evIdence we have obtained Is 
sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note No.7 of the Standalone FinanCial ReSUlts, which relates to differences In 
balances with the subsidiary 31 Info tech Saudi Arabia llC amounting to INR 7,SSG lakhs, relating to 
various previous financial years, for which the company Is In the process of obtaining ;Jpprovals for 

compliances. 

P:lgc 1 of J 
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M3nacement's Responsibilities for the St3nd3lonc FlnancJ:lI ReSUlts 

These qU3ttcrly financial results llS well as the year to date Stilndalonc Financial Results have been 
prepared on the bi'lSls of the iludllcd stand310nc "nanclill statements. The qUilrtcrly finilndal results 
ilrc derived fisures between the iludltcd Ocurcsln respect of the yc;)r ended M,uth 31. 2020 and the 
published ycar-to-d"tc ngures up to December 31. 2019, being Ihe date of the end of the third quarter 
of the current finandat VI!.n, which wcre subject to limited review. 

The Company's Oo:mt of Directors arc responsible for the preparation and presentation of the 
standalone financial results that gIve" Inn.! ilnd fllir view of the net profit and other comprehensive 
Income and other financial Infonn,ltlon in i'lccordallce with the recoenitlon ilnd measurement 
prinCiples laid down in Indian Accountlne Standards prescribed under Section 133 of the Act, read with 
rclevilnt rules Issued thereunder and other account ing principles eeneraUy accepted In India and In 
compliance with R~&uliltlon 33 of the listing Regulations. This responsibility also Includes 
maintenance of adequate accounting records In accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
Irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and Is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and ':Ising the going concern basis of accounting unless the Board of Directors either intends 
to I1quidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Stand;ilone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that Inciudes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted In accordance with SAs will always det~ct a material misstatement 
when It exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggr~gate, they could reasonably be expected to Influence the economic decisions of use~ 
taken on the basis of th is Standalone Financial Results. 

As part of an audit In accordance with SAs, we exercise professional Judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether dueto fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud Is higher than for one 
resulting from error, as fraud may Involve collUSion, forgery, Intentional omissions, 
misrepresentations, or the override of internal control. 

Page 1 of J 



GMJ&CO --
• ObI"!" M llndl!I'StJ1HiI1l~ of Internnl Onnncl.ll controls relevant to the (ludl! In order to design 

~Htdit pl'OC'edlu\'S IIUI Me ;11}Proptl.ll~ In the circumstances, but not for the purpose of 
t\l1l\}ssh~ an Olllllion on the eUecllvcnen of such controls. 

• (\',,'u;lte lh~ ,lppftwri:lttness of nCCOUl\llnc policies used nod the reasonableness of 
,u:rolmUt\& I.!Slhllntes mnde by the DO;lrd of OlrNlors. 

• E\'JIU.lh,' the -,ppropllntenl'ss ond re;1Son:'lblencss of dIsclosures made by the BOilrd of 
DIrectors 11\ tcnm of the requl!emcnls specified under ReGulation 31 of the Listing 
R~s.IlI.1tlons . 

• Conclude on the npproprt::l1cncss of the Board o f Directors' usc of the goln8 concern basis 0' 
:,l('('Ountlr\8 "Ild. b.ned on the audit evidence obtaIned. whether OJ material uncertainty elCists 
~IJtl'd to ~\'(!ills or conditions thJt IllJY C:lst slsnincolnt doubt on the ability of the Company 
to C'Ontinu~ .1S .l E:;olns concern. If we conclude Ihat il mMerial uncertainty elCists, we are 
required 10 draw ;'lttentionln our auditor's report to the related disclosures in the Statement 
or, If such disclosures nre inJdequ:lle, 10 modify our opinion. Our conclusions are based on 
the >"Iud lt evidence obtained up to the date of our auditor's report. However, future events or 
conditions nl:'ly cause the Company to cease to conUnue as a going concern. 

• E\'alulle the o\'eraU presentation, structure and content of the Standalone financial Results, 
Including the disclosures, and whether the Standalone Financial Results represent the 
unde~'yins transactions and events In a manner that achieves fair presentation. 

• Obt(lin sufficient Jpproprlate audit evidence regardIng the Standalone Financial Results of the 
Company to express In opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or 
In J"resate. mJl..-es it probable that the economic decisions of a reasonably knowledgeable user of 
the Standalone financial Results may be innuenced. We consider quantitative materiality and 
qualitative factors in (i) pllnning the scope of our audit work and In evaluating the results of our work; 
and (iI) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communiClte with those ch,used with governance regarding. among other matters. the planned 
scope and timing of the audit and significant audit findings. [ncludlne any slgnlficJnt deficiencies in 
internal contr:ol that we Identify during our audit. 

We also provide those charged with covernance witha statement thllt we hJve complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence. and where applicable, 
related SJfcguards. 

ForGMJ & Co 
Chartered Accountants 

FRN 2SGl42~\v '. 

"\. 
CA $¥\jeev JheshwJtl 
Partt<er 
t,.-lembership No.: 039755 
UDIN :2003S75SAAAADEIlIl 
Place : MumbJI 
Date : May 22. 2020 
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3i Infotecn 
LIMITLESS EXCElLENCE 

3i Infotech - Elucidation of Financial results for Q4 FY2020 

Navi Mumbai - May 22, 2020 - 3i lnfotech Limited, a global provider of IT solutions and 

one of India's mid-tier software product companies, announced its f inancial results for the 

fourth quarter ended March 31. 2020 on 22 May 2020. This communication is an elucidation of 

the results which have been declared. 

FINANCIAL HIGHLIGHTS 

COR E · EXCLUDING A SUBSI DIARY DIVESTED DURING FY2020 lNR Crores 
·FV2020 ·FY2019 3-FY2020 FY2020 

REVENUE 277.71 258.63 277.47 1061.11 
OPERATING PROFIT (See Note 1) 59.03 47.59 40.36 166.75 

FY2019 
957.88 
146.06 

1. During 04 FY2020, the Company continued to make investments towards development of its 

software products for expected future growth. This cost is a part of the operating expenses 

and the Operating Profi ts of the Company are net of these investments which are charged off 

to P&L 

2. As required under IND-AS 109, the Company is required to account for a notional charge on 

financial instruments based on fair market valuation. This applies to preference shares, FCCBs 

and interest free debts. 

3. During Q4-FY2020, CARE Ratings Limited assigned the rating of 'CARE BBB- I Stable' to the 

Company in respect of its long term bank facilities. 



For further details contact: 

Ruchira Vaidya 
Corporate Communications 
3i Infotech Limited 
Internationallnfotech Park 
Tower No.5, 4th Floor 
Vashi 
Navi Mumbai - 400703 
India 

Tel: +91-22-71238778 
Fax: +91-22-71238310 

3i Infotecli 
LIM ITLESS EltCElLENCE 

Email: ruchira.vaidya@3i-infotech.com 
corporate@3i-infotech.com 

About 3i Infotech 

Headquartered in Mumbai,lndia, since its inception in 1993, the Company has been committed to 
driving business value across all industry verticals. The Company has over 5900 employees in 32 
offices across 12 countries and over 1200+ customers in more than 50 countries across 4 
continents. With a comprehensive set of IP based software solutions and a wide range of IT 
services, 3i Infotech has successfully transformed business operations of customers globally. The 
Company has a very strong foothold and customer base in geographies like North America, India, 
Asia Pacific, Middle East and Africa and South Asia. 

The Company's products and services address the dynamic requirements of Banking Financial 
Services, Insurance, Government, Manufacturing, Retail, Distribution, Telecom and Healthcare.lts 
flagship products include Kastle'" (Universal Banking Suite), AMLOCK'" (Financial Crime 
Detection and Management Solution), M Fund fN Plus (Asset Management Solution), Orion'" 
(Enterprise Resource Planning Solution) and Premia'" Astra (Core Insurance Solution). A robust 
capability in the services domain is evident through consulting services, business optimization 
services and an extensive expertise in mobility, data analytics, big data, testing and application 
development services, all of which come under the umbrella brand - Alti ray®. 



3i Infotecn 
LIMITLE SS EXC ELLENCE 

Disclaimer: 

Except for the historical information contained herein, statements in this release, which contain 
words or phrases such as "will", "would", "expect", "believe", and similar expressions or variations 
of such expressions may constitute "forward-looking statements", These forward-looking 
statements involve a number of risks, uncertainties and other factors that could cause actual 
results to differ materially from those suggested by the forward-looking statements. These risks 
and uncertainties include, but are not limited to, the performance of the Indian economy and of 
the economies of our principal international markets, the performance of the industry sectors ;n 
which our clients are based, the performance of the information technology industry sector world
wide, competition, our ability to obtain statutory and regulatory approvals and to successfully 
implement our strategy, future levels of our growth and expansion in business, technological 
implementation, changes, advancements, and redundancies, the actual demand for software 
products and services, or the future potential or feasibility thereof, changes in revenue, income or 
cash flows, our market preferences and our exposure to market risks, as well as other risks. 3i 
Infotech undertakes no obligation to update forward-looking statements to reflect events or 
circumstances after the date thereof. 




